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We regularly review our investment options to ensure members at all stages of their working lives have 
the right mix of assets to deliver their long-term fi nancial goals. 

Following our most recent review, we’ve made some changes to the investment options from 
30 September 2022.

In summary:

• The risk profi les of a few investment options have changed.
• There have been adjustments to the investment mixes (or ‘strategic asset allocation’) of the pre-mixed 

investment options.
• There have been changes to the allowable investment ranges for the Balanced and Conservative Balanced 

investment options.

The changes are detailed in the following page. 

NOTE: Only those investment options which have had changes to their investment strategies are listed on the 
next page. Investment options not listed are unchanged. You can fi nd detailed information about the investment 
options’ investment strategies in the Product Disclosure Statements, which you can fi nd at mine.com.au/super-pds 
and mine.com.au/pension-pds

It’s important to understand how your money is invested 

As always, you should understand how your super is invested and whether the investment options you’re 
invested in are right for you. It’s important to look at how much time you have to invest, how much risk you’re 
comfortable with and how much you need for retirement. 

For information on where your super is invested, log in to your online account at mine.com.au/login

Have you thought about fi nancial advice? Whether it’s a simple phone call to cover the basics or a personal 
appointment to discuss wealth creation, there’s no ‘one size fi ts all’ approach. The team at Mine Super Financial 
Advice is here to provide the help you need to make confi dent and informed fi nancial decisions, including how 
your super is invested. 

If you have any questions or would like to make an appointment with Mine Super Financial Advice, 
please call us on 13 64 63 or email help@mine.com.au 

Thanks for being with Mine Super. 

Vasyl Nair
Chief Executive Offi  cer
Mine Super



Investment options changes in detail

1. Changes to risk profiles
We measure risk using the super industry’s Standard Risk Measure (SRM). The SRM is an estimate of the number 
of negative years a member can expect to see in a 20-year period. The higher the SRM, the higher the risk band.  
SRMs and risk bands help investors compare different investment options; however, an SRM is not a complete 
assessment of all risks. You should ensure you are comfortable with the risks and potential losses associated with 
your chosen investment option(s). The table below shows the SRMs and risk bands for our investment options.

* Account-based Pension only

2. Changes to investment mixes – Strategic Asset Allocation (SAA)
The SAA is the target percentage investment mix for each investment option. These percentages will always be 
within the allowable range. 

3. Changes to investment mixes – Allowable investment ranges
This is the percentage range that an investment option can be invested in each asset class. 

•	 Balanced investment option – the allowable range for international shares has changed to 15-50%,  
from 20-55%.

•	 Conservative Balanced investment option – the allowable range for fixed income has changed to 10-45%, 
from 5-40%.

Super / Pre-retirement Pension

Account-based Pension

Estimated number of annual  
negative returns over any 20-year period

Risk band

Old New Old New
Indexed Defensive 3 to less than 4 2 to less than 3 Medium to high Medium

Capital Guarded* 2 to less than 3 1 to less than 2 Medium Low to medium
Bonds 3 to less than 4 2 to less than 3 Medium to high Medium 

Secure 1 to less than 2 Less than 0.5 Low to medium Very low

Investment options

High Growth Growth Balanced Conservative 
Balanced 

Indexed  
Defensive 

Australian Shares 37.3% 30.4% 22.0% 17.0% 16.0%
International Shares 49.5% 39.5% 35.3% 24.4% 24.0%

Alternatives 1.2% 1.0% 1.0% 0.8% 0.0%
Infrastructure 6.1% 6.5% 8.4% 8.5% 0.0%

Property 3.5% 7.5% 7.6% 8.0% 0.0%
Fixed Income 2.2% 14.6% 21.7% 31.3% 36.0%

Cash 0.2% 0.5% 4.0% 10.0% 24.0%

Investment options

High Growth Growth Balanced Conservative 
Balanced 

Indexed  
Defensive 

Capital  
Guarded

Australian Shares 38.0% 31.0% 23.0% 18.0% 16.5% 9.0%
International Shares 47.0% 37.6% 32.5% 21.5% 23.5% 10.0%

Alternatives 0.7% 0.5% 0.4% 0.4% 0.0% 0.3%
Infrastructure 4.5% 5.7% 7.0% 7.0% 0.0% 6.6%

Property 5.0% 8.3% 9.4% 9.4% 0.0% 9.9%
Fixed Income 1.8% 13.4% 21.7% 31.2% 36.0% 39.2%

Cash 3.0% 3.5% 6.0% 12.5% 24.0% 25.0%


